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THIS INDENTURE, macte and ontered into this’ day by end between : i 'w DAW‘; CH ﬁ '
| ROBERT J RIER JR AND JAMIE L RIER ..~ -
| whoseaddmsis 612 CLARINGTON DR. e SOUTHAVEN
fé‘?mm BT | .' e
DESOTO AR S .+ &8 Grantor (hereln designated as “Debtor™), and

(oounm ' ' ) *TEHRYE]
HARRIS COLLIER II1 o

- as Trustee. end TRUSTMARK NATIONAL BAN&, Jaokeon. Misslsstppt as Benettclary (hereln destgnated as
"Seoured Perty"), WITNESSETH -

WHEREAs Debtor Is tndebted to Seoured Party ln the tull sum of
".l‘went:y Thousand And 00/100

Dollars ($ 20 000 00 ) evldenoed by a Truetmark Equlty Line Aeeount Agreement (herelnafter Agreement),

~payable in eooordenee with the terms thereof, of even date herewlth, bearing Interest at the rate specified in '
the Agreement provldlng for payment of attorneye fees for collection if not pald according to the terms thereof

and betng due and payﬁble In full on ~Jun, 9- 2007 . . The Agreement provides for obligatory
advantes, repaymente. and readvanoces under a revolvlng line of oredlt to the maximum amount of
$___20,000. 00 | ___ /il to be,sebured by this Deed of Trust. |

: From the dete of the Agreement untll December Bt, 19?7. the lndebtedness shall bear Interest at the rate of
7/2% per annum;. thereafter, the indebtedness under the agreement -shall bear interest on advances thereunder
at the tloatlng réte of _

1 .50 % per ennum above the Wall Street Journal publlehed Prime Rate, es announoed from time to time.

_ WHEREAS Debtor desires to seoure prompt payrnents of (a) the tndebtedness describad above according
to its terms end any extenslons thereof, (b) any .eddttlenal and future advances' with intefest thereon which
. Secured Party may ‘make to Debtor as provided In’ Parqdraph 1, (c) any other Indebtedness which Debtor may
now .or hereafter vwe to Seoured Party as provided In Peragraph 2 and (d) any advances with interest which
Secured Party may make'to protect the property hereln ponveyed as provlded in Paragraphe 3,4, 5 and 6 (all
belng hereln referred to as the “indebtedness”). -

NOW THEREFORE tn oonslderatton of the extstlng qnd future Indebtedness hereln, Debtor hereby conveys
and warrants unto Trustee the land desoribed beiow eltuated inthe
City of . .~ SOUTHAVEN = . Oounty of _: 'DESOTO - $tate of Mississippi:

~LOT 1542, SECTION H, GREENBROOK BUBDIVISION. IN SECTION 30, TOWNSHIP 1

" SOUTH,’ RANGE 7 WEST AS SHOWN ON PLAT: THEREOF RECORDED IN PLAT BOPK 11,

_PAGES 21 AND 22, IN THE OFFICE OF. THE ‘CHANCERY CLERK OF DESOTO COUNTY,

. MISSISSIPPI, TO WHICH. PLAT REFERENCE Is MADE ‘FOR A MORE PARTICULAR
=.EDEscRIPT10N. ' _ _




“in Paregraph 8,° thoh, [inthat Bvent, the entire indeble nes

© be binding upon all patties hersto.

_“to tima 'upbn the security herein conveyed. ‘Any suth advance.

- for which Secured Party has made payment shéll sérve 8% & .-‘]é”

.to Sacured Party undet tha provigions of this Dead ol Tr

10 seloct in which county, ot judicis! district, the sale of the p

.request Trigtee 1o séll the Properly. Secured Party shall

‘consiruction i

TN

togather with 8l improvements 8nd appurterances now or hateatter efected on, -snd all fixtures of any and evety description now or
hereafter attachéd 10, $8id land {8l being hefein referred to he ﬁi’bpanv").'Notwith'slanding' any provision in‘this agreement or in
any other agréérhent with Secured Party, the Secured Party Bhall not have 8 nonpossessory securlty interest in and its Collateral or
Property shall not ‘includie any ‘household goods (as defined in Fellers! Reserve Board Regulation AA, Subpart B), pnless the household
goods are identfiad in & security agreement and are acquired s 8 tasult of & purchase money obligation. Such household goods shall

only secite said purchase money obligation including eny refingnging thgreof) . - -

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 $apye | 1 payment of all existing and future indebtegness due by Debtor
: blor ishall pay ssid indebledness promptly when due and shall
| bé vold and of no effect. If Debtor shall be ih defauit as provided

J 9, : 8$5; togather with “all interest accrued thergon, shall, st the option of
Secured, Party. bg pnd become At once due and payable withpiit figtice 1o Debtor, and Trustee shall, at the réquest of Secured

Panty. sell the Properly ¢0nv$ve"d'. or. 0 sufficiancy thereof, to selisfy the indebtedness at public outcry 10 the highest bidder for

pro

parform all covenants inade by Debtor, then this conveyhr

' cesh. Salé of the pfoperty shall be advertised for thige consec 1ive weeks preceding the sale in & newspaper published in the
“countly ‘Whete the Propény is situsted, or if none.is: s0 published."
“and by posting’ a potice for the same time atthe courthoush ¢

I'théh in some newspaper having & general circulation therein,
D08 ) . ¢ same county. The notice and advertisement shall disclose
the nanés of the originel debtors in this Deed of Trust. Deblots waive the provisions of Section 89-155 of the Mississippi Code
of 1972 s¢ amented, if.any, as fai 85 this section redtricis 'the Fight ot Trustee to offer at sale.more than 160 acres at a time,
ond Trustee may offér the property herein conveyed as & whole, regardiess bf how it is gescribed. : . :
0 judicial districts of the same county, Trustee shall have full power
, @ property is 1o pe made, newspaper advertisemant published and notice
of sele posted, and Truster’s selection shall be binding upon Debtor and Setured Party.! Should Secured Pprty be a corporation
or &n’unincorporated association, then any -officer theraof imay declaid Debtor to be in default as provided in Paragraph g and
_ have the same right 1o puichase the properly et the foreclosure sale as
would 8 purchaser who is not 8 party 1o this Deed of Tryst. - = .+ ., L . '

If the Broperty is situated in two or more counties, of in;

From the proceeds of the sale Trustee shall first pay 4k costs bi the, 8816 Including reasonable compensation to Trustee; then
the Indebtedness due Secured Party by Debor, incl jding atcivad nterest and stiorney’s fess due for collection of the debt; and
then, lastly. any balance remaining 1o Debtor. PRI T P o ' '

IT 1S AGREED that this cohveyance is made subject 10" the covenants, stipulations and conditions get forth below which shall
1. This Dend pf Trust shall slso secure all futurs and additional adventes which Secured Party may make to Debtor from time

hall be secured by this Deed of Trust end shall not exceed

$260,000.00.

2. This Deed of Trust shial also securé any and all Hther indebledness of Debtor due 1o Secured Party with interest thereon

. 88 specified. or of any one of the Deblors should 'there be more thafh onhe, whether direct or contingent, primary or secondary.
sole, joint or'gavéral, now existing or heresftet arising -at #ny 1ie before cancellation of this Deed of Trust. Such Indebtedness

may be evidenced by note. open account, overdraft, endorsement, guaranty or otherwise

3. Debtor shall keep &l improverments on 'the land bergin_cohveyed insured against fire, all hazards included within the term
“extended covarage”, flood in areas designated by _gHa'_Uﬁs_.'peg_qrtment of Housing and Urban Development as being subject 10
overflow &nd such other hazards as Secured Party may fagsonably require’in such amounts s Debtor may determine but for not
less than the Indebledness secured by this Dead of Teust. Al policies shall be written by reliable insurance companies acceptable

10 Secyred Patty, shall include standard loss payable clauses in favor of Secured Party end shall be delivered to Secureqd Party.
. Debtor shall promptly pay when due all premioms charged fot such insurance, and shall furnish Secured Party the premium receipts

for ingpaction. Upon Debtor's failure to pay thelprem,l_u[ris,h_-se_c?md Party shall have the right, but not the obligation, to pay such
premiume. 1A the evant bf » 10s5 covered by the insurange in force, Debtor shall promptly notify Secured :Party who may make

- proof of 1055 if timely proof is not made by Debtor, All Joss payments shall be made diractly 10 Secured Peity s loss payee who

may ithar spply the proceeds to the repair of restoration of thg damaged improvemants or to the indebtedness of Debtor, or
release such proteeds in whole orin part to Dabtor, : S LN S :

'---u.--b_éb'tor s‘h‘a’li pay ol 14xes and assebsments, general or' épapibl, 'ie§led against the Property or ?up_on fhe‘ interest of Trustee

+* or $ecbred Paity therein, during the term of this Dead of Trust béfore such texbs or assessments becomg delinguent, and shall

furnish Secuted Party the tax receipts for inspaction. Should Debtor fall to pay all taxes and essessments when due, Secured Party

-shall have 3h,,e tight, but not the obligation, to meke these payments. .. o

6. Dobtor shall keep the Property in good repair and ‘shall not permit or commit, waste, impairment or deterioration thereof.

Debtot shall Use the Property for lawful purpotes only. Secured Party may make or atrange to be made entrie$ upon and inspections

of the ‘Propefty aftet first giving Debtor notice prior to arly.inspaction specitying a just cause telated to Sdcured Party's interest

“in the Property, $ecuréd Party shall have the right, but riot:the pbligation, 1o cause needed repairs 16 be.made to the Property

after first affording Debtar a reasonable opportufiity to.ma
Should the ‘purpose -of the primary Indebtedness 4
improvemaenis- on the land hetein conveyed, Secured

) the fepalrs. © - - .

hich this Deed. of Trust is given as security be for construction of
tvements on. the land 10 hall have the right to make of arrange to.be made entries upon the

Propoarly ahd Inspections of the construction in progrebs.iShould, Secured Party determine that Debtor is failing to perform such

constriction in @ timely and satisfactory manner, Secuted Party ghall have the right, but not the obligation,:to take charge of and

proceed with'the construction a1 the expense of Deblor sftet first atfording Deblor & reesonable opportunity to continue the

nfier, agresable to Secured Party. . .

6. Any sqmsﬂqdygn‘#&gﬁb 'ddcufed Party for insurangs taxes, fepalrs of tonstruction ss provided in Par’aaraphs 3, 4 end b shall
be secured by this Deed of Trust as advances made Yo prolact the Property and ghall be payable by Debtor ko Secured Party, with
interagt at.the 1a1e Bpbcified in the note representing the fimary Indebtedness, within_thirty days foliowing written demand for

paytant sent by Sacured Party to Debtor by certified mail eteipts for insurance premiums, taxes and relpai_;r of CONStruction costs

o
a -lt.lﬁ.'u *a',?t.
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7. As xd%iuonal security Debtor hereby assigns to Secured Party ail rents BOC?UI? on the Property. Deblor shall have the right to collect
. .and retsin the rents as long as Deblor is ot in default as provitled in Paragraph 9. In the event of default, Sectged Party in person, by
an agent ot by 8 judicidlly sppointed feceiver, shall be entitied 1o gnter upon, take possession of and manage the Property and collect the

renls. All rents go collected shall be applied first 10 the costs B mary jing the Property and callecting the rents, including fees for a receiver
and an attomngy. CoMMISsIons 10 rental agents, repairs and other nece sary related expenses and then 10 payments on the Indebtedness.

_ 811 a tien Is created subordinate to this Deed of Trust, or if &l Of any paft of the Property, or an interest therein, is sold of transferred
bv_Debtor,_-'a;glqdpn? s} 8 wransfer br devise, by destent of by oparaton of law upon the death of a joint owner or (b} the grant of a
ieasshold intefest of thres years or less not containing an ioption to purchase, Secured Party may declare all The.Indebledness to be
immedistely due -and - paysble. Secured .Party . hall i be ‘deemed to have ‘waived Bych option to accelerate i,
prior or subsequent 1o the sele or transfer, Secured Pan'! 8nd Deblor's successor in interest reach agreement ih writing that the credit
of suth successor in interest is satisfactory to Secured Aty end that the successor in interest will sssume the Indebtedness so as to

" becornp personally liable for the payment thereof. Upon Debiors successot in interest executing a written assuniption agreement accepted
in writing by Secured Party. Becurad Party shall release Debtdt trom sil ébligations under the Deed of Trust and the Indebledness.

.~ 1t the conditions resulting in & waiver of the option 10 sccelprate Are ot satisfied, end if Secured Parly elects not to exercise such
option, then any extension or modification of the terms of repa ment, from’ time 10 time by Securéd Party shall not operate 10 release

* Debtoror Debtor's successorin interest from any liability Imposed by qwf_us Deed of Trust or by the Indebledness. . )
: Sacured Party elects 10 gxercise the option 10 accelerste, B plovided In this paragraph, Secured Party shall send Debtor notice of
accaleration by certified mail, Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the
Indebiednass in full, 1f Debtor fails to pay such Indebtedness Brior (o the expiration of,thinyldays. Secured Party may, without further notice

10 Debtor, invoke any rerhedias set forth in this Deed of Trust. . - : ,

- 9. Debtor shall be in-default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's covenants
or obligations conldined horgin, (b} shall fan 10 pay any of the Indebtedness secured hareby, or eny instaliment thatedf or interest thereon,
s such indebtedness. installment or interést shall loe,dqe by contractyal sgreement .or by acceleration, (¢} shall become bankrupt or
insolveht or by f)lao.o,d in reteivership, (d) shall, ‘if a corporation, a parinership or an urincorporated association, be dissolved voluntarily or
involuntarily, of {e} if Secured Party in good faith deerns itself insocure 8hid its prospect of fepayment seriously impaired.

10. If this Depd of trust is subordlinate to any other Deed of Trusé;}g lien of any kind, Debtor shall faithfully pertorm all of the obligations
under such prior-Deed of Trust or lien end shall not, without :Secured Party's Prior wiitten consent, increate the amount of any
indebtedness :secured by such .Bn_or Deed of Trust or'lign beyond the amount outstanding on the date heieof. -Debtor represents and
warrants that execution of this Deed of Trust does not constityfe 4 tatautt under any prior Deed of Trust or lien; Secured Party may, in

+the evant of a detault under the prior Deed of Trust or lien, 1 its option and without notice, dectare the amounts secured by this deed
of trust immediately due énd payible, or Secured Party may pay or perform any such dafpuited Deed of Trust of lien, and any costs in
connection therewith shall be dua and pa?aple on demanid, shall be secured hateby and shall bear interest from the date of demand until
paid or teimbursad 8t the rete provided in the Lodn Agreemant, . . - '

LN Ségcdréd Party may 8t dny time, without giving formal notice q the original ot any successor Trustee, br_itb Debtor, and without
regard to the willingness or inability of any such Trustee 1o execute this trus, appoint-anothr persor or successibn of persons to act as
- Trustée, and such appointee in the execution of this rust shall have all the ars vested in and obligations imposed upon Trustee. Should

" Secured Party be s corporation or an unincorporated associatioh, theh any officer thereot may make such sppointment.

.+ 12. Each privilege, option or-remady provided in this Deed %té),’-rru,#t 1o Secured Party is distinct from ‘every other privilege, option or
remedy gontainbd herein or afforded by law or equity, and may bi ,axprcirggd independently, concurrantly, cumulatively or successively by
- Secyred Parly or by'eny other owner or holder of the Indobledness. Forbgarance by Secured Party in exercising Bny privilege, option or
romedy #ftér the night to to 0 has accrued shall not constitité & waiver of Secured Party’s right to exercise sich privilege. option or
remedy in event of any subsequent accrual. . oo e - B ;
© - 13. The wottls "Debtor or “Securad Party” shall each effibracd one individual, two or more individuals, a cofporation, a pantnership
-0 an ynincorporaled .n.ss_aci_alion.:t_lependinf_on the recital herein of th _'?anres 10 this Deed of Trust. The covenants herein contained shall
bind, -and the bansfits herein provided shall inure to, the tespactive leQal of personal representatives, successors of assigns of the parties
hereto gubjact 10 the provisions of Paragraph 8. If there be n:r{o_'re than one Debtor, then Debtor's obligations shall be joint and several,
-+ Whenever in this Da,‘gd of Trust the context 8o tequires, the ingular shall include the plural and the plural the singular. Notices required
- hersin from Setured Party to Dabtor shall be sent 1o the addrogs of Debtor §hown in this Deed of Trust. ' ' .

INWITNESSWHEQEOF.WMWthhmubf'wmﬂﬁw;quof C tun. . 19_g7 .

| '?répamd by Adam P Kraft
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